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MEGA CAPS VS RESESJONER

MEGA CAPS VS RESESJONER

2008 VERSJON: 2022 VERSJON:
MSFT: -44% MSFT: -28%
AAPL: -57% AAPL: -20%
GOOGL: -56% GOOGL: -34%
AMZN: -45% AMZN: -45%
Alphabet (GOOGL) Drawdowns From Closing Highs (%): 2010 - 2022 Amazon.com (AMZN) Drawdowns From Closing Highs (%): 2010 - 2022
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S&P 500 VS HIGH YIELD

S&P 500 & HYG- HIGH YIELD - 60 MIN F’ERS»F’EI"~‘ZTI"|..lIr

'..‘.-" |

@ StockC harts.com
o=se 75 65 Wolume 2070 Chg +1.12 (+1 . 50%7 -

B

'.r___- I'.-"' |II.'- - .' I.lh‘—'lll L I o - P& i |.._.--"I ll'-_..ll._.h_ﬂ_ - i " .

......... | — - — &1 . _.____.I'_ ! y . - f—
_':'H._.llllll '._ ¥ '..l--|_ I l-l_ J - i _'":..

i
5

F e
[ l.'-\. ]
| s

x,L*a.vm

MM RESIC14) FF.10

Hv5: £ ME
— EMACS0) 74,55

— EMA
— EMM&

207 7475
9 7, 935,-‘%__

— EMAEB#% s Aoy

WHYS (60 min) 75,66
— EMALZ0] 74,75
— EMALS0] 74,58
— MAL200] 7262

14 25

il volurme S5.724,222
— A0 12070 467 1,808

bt

— MACD(12,25,9)1 0,129, 0,012, 0,119

High Yield og S&P har I::u-rutt ﬂpp fra den
1siste konsolideringsboksen.
Opptrendene er intakte og de ser
potente ut!
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S&P 500 VS STYRINGSFAKTORER

$FSPX =5F 500 Large Cap Index IHD - frockC harts.com
0- M ow-2Z022 ‘S&P 500 Era reaksjon pa Powell og dette er andre gang 2.2 (+3.09%) -

LM.ﬁ.(znnjE:n P ——— som markedet drar til etter FED kommentarer.
S&P har brutt gjennom 200 dager og sluttet pa
1 high. Opptrenden i dag-chartet er inntakt og et
brudd av toppen av nedtrenden kan trigge FOMO!
Ser bra ut for mer follow-through!
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$SPX S&5P SO0 Large Cap Index IMDx

S&P 500 VS UKE PERSPEKTIV
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S&P 500 VS DAG PERSPEKTIV
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S&P 500 vs 120 MIN CHART

$SPX S2P 500 Large Cap Index INDXx @ StockCharts.com
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S&P 500 vs 60 MIN CHART

$SPX S&P™S00 Large Cap Index IMDX, @ StockCharts.com
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S&P 500 vs 15 MIN CHART
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S&P 500 vs 5 MIN CHART

$SPX S&P 500 Large Cap Index INDX @ StockC harts.com
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XLE ENERGY / OIH OILSERVICE

@ StockCharts.com
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XLE ENERGY / OIH OILSERVICE VS 60 MIN CHART

X LE Energy Select Sector SPDR Fund HNYSE
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SCATEC SOLAR

= SCATEC ASA - Chart : = SCATEC A5A [055] - Historical Point & Figure
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U GO Kom inn litt oppsidemomentum | Scatec onsdag,

men volumene var lave. Tester brudd opp fra det
Rl | 1tt strukkede bull-flagget og

| konsolideringsformasjonen.
110,000

TAN - Invesco Solar steg 4,4 % slik at det kan
. <Komme Inn Kjgpere | Scatec.

Et nytt kjgpssignal blir utlgst over 87,50 og
kursmalet for dette signalet er 96. Follow-
through torsdag kan trigge en videre oppgang.

Ser bra ut for en videre oppgang og anser
B Scatec som en spekulativ kjgpskandidat. Men
kun for en kortsiktig trade!
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NORDIC SEMICONDUCTOR

= NORDIC SEMICONDUCTOR - Chart : = NORDIC SEMICONDUCTOR [O353] - Historical Point & Figure

Ym0 W --;.le; MO g+ o« ; ' Box size = 1

oo [ v cios= o - N N it

22,078] i
| 215,547}

209, 2081
203,055}
157,083
191, 2871
185,661
180,201 oEDAD KD
174,901 TR
69,7571 TERRTIITT
154, 765}
159,919}
155,216}
150,651}
146,221}
141,920} , (0 AOHD KD
137, 7461 | (b biiibx in)

<o o—— Last: 177,200

133,5'355- FELELELELELE
129,763 b o
175,947

Semiconductors steg kraftig pa Wall Street og dette kan initere bull-flagget til NOD. NOD
er et kortsiktig kj@p over 180 og det kan tilfere et sterkere oppsidemomentum. Kjgp NOD
hvis den stiger over 180!

o0 [ e ciose o vivee R oV

Feb2? Mar22  May2? 22 Auc

NORDIC SEMICONDUCTOR -

ﬁﬁﬁﬁﬁ

176,050 180150 176,500 179560 68743 2750 200,000

nnnnn

A mi

(R R s

J..-L.
H
H

1
UUUUUU

gr g N g Wy By |
¥

F T W Wy |

1 E.'-'I- '-'I'-'I'-'I

T A W By |
1 ot
L

Wed 23 15:00:00

R=l Close 14

ﬁﬁﬁﬁﬁ
Hignit
UUUUUU

?????

May 27 16 Jul 15 Aug

ROGER KRISTIANSEN Kommentarene er kortsiktige og har kort holdbarhetstid TAKTISKINSIDE.COM



SALMAR

= SALMAR - Chart E SALMAR [O53] - Historical Point & Figure
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|Salmar handles innenfor en kortsiktig opptrend, men det er lav |
stigningskoeffisient. Det utlases et helt korisikiig kj@pssignal ved 347,50 og Jul Oct 2023
kursmalet til dette er 372,50 og det er ogsa der toppen av trenden kommer |
Inn som motstand. 50 dager er fortsatt sterkt fallende og kommer inn ved 35/. Feb 22 Mar 22
Formasjonen og kjepssignalet er beheftet med usikkerhet. I 373% = SALMAR-Chart
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= SUBSEA T - Chart 1 X = SUBSEA7 [055] - Historical Point & Figure
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Konsolideringen | etterkant av 9 november toppen har ikke medfgrt noen teknisk skade.
Ser konturene av et positivt bull-flagg | Point&Figure chartet. Et nytt kjgpssignal |
opptrenden blir utlgst over de siste dagstoppene og 112. Kursmalet til dette kjgpssignalet
er gkt fra 123,50 til 124,70. Ser fortsatt potent ut etter onsdagens sesjon!
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FRONTLINE

= FRONTLINE - Chart
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SA | Maritime Group

_ o | Equity Research | -
Frontline November30,2022 | S
3Q shy, but 4Q (and beyond) looking strong; I e T N f 1 N 5 S N
Relterate Buy

.. — 00,000

Fronthne reported improved 30 results, but they missed expectations. ————
Positively, its bookings into 40 show a substantial strengthening ahead. It s1a78. 8610

UUUUU

guided to an 80% payout of the results but declaration and payment will be
delayed until after its tender offer for Euronav in 10 2023 (this has been
expected). Overall Fronthine looks well-positioned with 1ts spot exposure across

SE.4% | 45.50

5298

ﬁﬁﬁﬁﬁ

all three of its vessel segments. We reiterate our Buy rating and 517 target. e S e e e e

30 results improve but come in below expectations: Frontline reported EPS of $0.69, but excluding
a 547 million non-cash gain on the value of its holdings in Eurcnav, adjusted EPS came inat S0.37
Thiz is below consensus of $0.49 and our estimate of 50.41. EBITDA of 5148 million also came in
he :u-,r C ”ﬁ: nsus of JE 170 m Illmnla:'.r our forecast of 51 :Lﬁj mill Tr Its '»'Llilliﬁ earned E.E'-] 000/ day, Frontline falt ferst pfl tH“E“E. men etter 1 med initiell SElgi“g EtEg den giEﬂl'IDm resten av Jlul cht E[Iliii
shy of our $28,000/day model, while its Suezmax and results were in-line at 541, 100/day and - -

40, 200/day, respectively. Frontline guided to an 80% payout of 30 results, indicating a dividend of = 2l . : dﬂgEﬂ. DEttE var E‘:“ mpnnerende lntra—dag TE\'_El'Sﬂl _ﬂg {IEI'I hlE l!ﬂdEfStttEt mEd {IEt
$0.30/share is coming but that will be declared and paid after its planned tender offer for Euronav hayeste volumet siden september. Ikke noe Point&Figure kjgpssignal fer over 150, men
dunng 10 2023. Dividends ahead of the tender offer would alter the transaction particulars, and xn@ ol 0 0 0 o trendmessig er den Et kﬂrtsiktig klﬂp Etter det Eterke mﬂmentumet nnsdag Den EIUttEt

hence the delay (which had been previcusly guided) 1078 0218 +037A 113 100 . ] . i ]
0gsa pa dagens heyeste, og kjepeme hadde kontrollen. Frontline er et spekulativt kjep!

CHAMGE TO JEFe JEF vz COMS

2022 2023 a0 2023

VIWAP: 131, 7584 V: 2968k L 136,700 +- 3600 2 70%

Surging spot rates point to strong 40Q and upcoming 10 results: Frontline has fixed 75% of its 40 : . :::.-..".I:::. .

VLCC days at S77.200/day, 76% of its Suezmaxes at $65,400/day and 70% of its LR2s at 558,000/ | S — - 160.000

day=all on a load-to-discharge basis. This means ballast days at the end of the quarter will lead to

a lower realized average due to IFRS accounting rules. Imespective of this accounting treatrnent, | HT Vi
se see a very strong 40 result. We are modeling final averages of $75,000/day, 562.000/day and 1'

200,000/ _.:u across its VLCCs, Suezmaxes and LR2s. This brings 40 EPS to0 51.13, and a divdend _,#-""*H.].

{ﬂ 1 136 700
potential of $0.91/share assuming an 80% payout. Current spot rates are well above Frontline's _,.rf [ hi- r|+ }H{ F [ 130,836

bookings thus far and represent the beginnings of a strong upcoming 10 2023 ...-f""_ﬂ }

Euranav merger still on track with tender offer coming in 1Q: Frontline continues itz planned re- _ﬂ__ﬁ,ﬂ-"“ i l I 0,000
domicile from Bermuda to Cyprus, which will place the company in the EU along with Euronav. We fﬂ_..f'" I]—H"I_ﬂ ﬂ{” _ﬁ_,_.s‘"" ik
expect its tender offer to move forward in 10, and upon a successful completion (7 5%+ acceptance) — i- 'I_ _ 110,000

be surprised if the Saverys group (currently the largest holders and against the Frontline merger)

can move forward with a full merger. Given the strong run-up in Eurcnav's share price, we would ' ”J‘Hf
or another entity makes a compelling counter-proposal. JJH-[{

Reiterate Buy rating and 517 target: Frontline remains one of our top picks as its large size and 1_
high-end fleet position it for outsized earnings in a very strong tanker environment. We forecast I'

: _'_F#_'_'_,—-"""'_f e
2023 VLCC rates at 557 ,500/day, which leads to our EPS estimate of $3.38 and a dividend potential {{{{.{ { 1. 1'
of 52_70/share (assuming an 80% payout) which is a 21% implied yseld. We reiterate our Buy rating l‘ jﬁ

and 517 price target. a0 000
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