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S&P 500 -  NEGATIVE TEKNISKE SIGNALER!
Kolonnen til høyre viser det
prosentvise volumet sammenlignet
med dagen før!
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NASDAQ 100 -  DEMARK ER PÅ 8 AV 9 DAGER MED SALGSPRESS!

Big Tech: Are we there yet?
 
The Big Tech cohort (AAPL, MSFT,
GOOG, AMZN, TSLA, META & NVDA)
has collectively shed ~$4.7 trillion of
market cap during the course of
2022
 
– for comparison sake, that amount
lost is larger than the current
market cap of nearly every S&P GICS
sector (Info Tech and Health Care
the exceptions)
 
-- poetically, this ~$4.7trn figure
roughly matches the amount of
value lost by the entire Nasdaq
Composite back in the dotcom
bubble (~$4.6 trillion of Nasdaq
Composite market cap lost peak to
trough). (Pete Callahan, GIR)

https://themarketear.com/posts/cKoDvjuxU8
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FORTSATT SALGSPRESS I MEGA CAPS!
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FORTSATT SALGSPRESS I MEGA CAPS!
Fra en hedgefond forvalter jeg mottar kommentarer fra: The
staggering money these guys made in the recent bubble is
probably the bigger story. Perhaps this is simply mean reversion
in a bear market. They have been through it several times, as bear
markets tend to see 50% or more reversals. The two CEOs who are
still active are to blame for decisions that will be considered
wrong. The pivot to the “Metaverse” or buying Twitter is taking the
focus off Tesla at a critical time and will be looked back at in
history as huge blunders.
 
Several of the stocks will rebound over time and make new highs;
some won’t make new highs. Meta and Tesla are the ones I
believe will never see all-time highs again. After the tech bubble
burst in 2000, it took Microsoft and Amazon many years to regain
new highs. It might take years or a decade before some of these
see new highs again. This doesn’t mean they can’t be traded.
 
Buy and hold is likely dead as the economy is going into a
recession in 2023, and earnings will need to be reset in the
coming quarters. There is a balance between the reset and price,
which involves investor/trader positioning. As the markets have
sold off heading into Q1 earnings, will these and other stocks be
oversold enough to rally by meeting lowered expectations? If the
markets rally in the next few weeks, the risk of missing estimates
with stock declines will increase. This is the balancing act in 2023,
which I anticipate will dominate the markets and trading.
 
Heading into the end of the year, there remains the risk of tax loss
selling increasing. Seeing Tesla hitting new lows with Nvidia
selling off hard as well could be that large Asian trader who
amassed huge positions in these hitting the bid hard. Perhaps it’s
margin calls? Microstrategy is another highly levered company –
to Bitcoin no less, and is also getting sold hard today.
 
The seven mega billionaires have done a lot of selling over the
years to diversify. Only Elon Musk is at risk of being overleveraged
with his Twitter purchase and funding of the other companies he
founded. None of the other companies make real money,
including Space X. Every cycle ends with some substantial
number of people losing everything. Companies go bankrupt and
shut down. We haven’t seen any of that yet. With that in mind, I
do not believe we are yet at or near the bottom.
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S&P 500 vs STYRINGSFAKTORER
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S&P 500 -  120 MIN - BYGGER NY NEDTREND?
MARKET VIEWS
 
 
Stocks:
 
Another brutal day with very weak
breadth. Indexes bottomed a little
before 2pm ET and are attempting to
bounce back.
 
The PCE inflation report is tomorrow,
and it could show continued better
inflation data.
 
Liquidity is not good as you would
expect ahead of the holiday weekend.
 
Bonds:
 
Rates are slightly higher to
unchanged. The 2/10 spread has
steepened lately and is still at -59bps.
 
Commodities:
 
Energy is weak led by Natural Gas,
down another 5%. Metals are very
weak with Gold down 1.65% and
Silver down 2.35%.
 
Currencies:
 
Risk off and… as usual, the US Dollar
is up. Crypto remains weak with
another shoe to drop.
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S&P 500 -  60 MIN - KORTSIKTIG NEDTREND?

The 3835 magnet
 
This is the JPM collar strike
dealers are long.
We are right on it as of writing,
although moves around it have
been dramatic.
 
GS writes: "There are ~45k
contracts in open interest on
the 3835 strike for 30-Dec
expiry across both puts and
calls acting like a magnetic
force.
 
The GS trading desk expects
this dynamic to mute realized
moves and keep us relatively
range-bound in S&P given there
are no major catalysts left on
the calendar for this year."

https://themarketear.com/posts/cQG2v08bnk
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S&P 500- 15 MIN - HAR VI ALLEREDE FÅTT RE-TESTEN?
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S&P 500- 5 MIN - SISTE UKES UTVIKLING!

% av aksjer som stiger/faller i S&P sektorene
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Det var få nye setup mandag og de som gikk er
allerede et godt stykke ut i sin oppgang. Ikke
akkurat kvalitet når NEL og Scatec leder an
oppgangen. Forøvrig var det små bevegelser. 
 
Ingen nye setup i oljeaksjene, som også tok en
pustepause. 



K o m m e n t a r e n e  e r  k o r t s i k t i g e  o g   h a r  k o r t  h o l d b a r h e t s t i d TA K T I S K I N S I D E . C O MR O G E R  K R I S T I A N S E N

OLJESEKTOREN

Det var bra med action og
oppsidemomentum i fiskeaksjene på
onsdag. Bakka trender bra og  utløste
et supplerende kjøpssignal ved 613,
hvor kursmålet er 690. Første
motstand venter rett ovenfor dagens
nivåer, 650 og ved juli/aug toppene.
Akselerasjoner som kommer langt ut i
en oppgang er vanligvis siste, men
også den mest lukrative fasen.
Redusert med oppside igjen!

Det kicket inn bra med oppsidemomentum i
Salmar og den sluttet over kjøpsivået ved 376.
Kursmålet til dette signalet er 411. REnt teknisk
ser det ut som det er mer å hente på kort sikt.

Bra med momentum i Lersøy og kursen
sluttet over kjøpsniåvet ved 53,80,
kursmålet til dette signalet er 60. Det er
mer oppside igjen for Lerøy. Skal mot 60!

Det som har manglet i Mowi har
vært momentum. Det kom onsdag
og den sluttet rett ovenfor
kjøpssignalet ved 164,75. Kursmålet
er opp til 176,65. Ser bra ut for en
videre oppgang, men siden
volumvektet snitt kommer inn ved
171,85 kan oppgangen bli bremset
av selgere fra omkring dette nivået. 

DNB var den sterkeste av blue-chips torsdag og brøt over november toppen. Det utløses et
kjøpssignal over 193,20 og kursmålet er 209. Men er dette tiden for at aksjer skal bryte
opp og trende? Det aller meste er bestem av den daglige flyten og det er få aksjer som
daglig trender. Volumet var lavt og er usikker på timingen til dette kjøpssignalet. 
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WTI CRUDE - XLE - OIH
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kjøpssignal over 193,20 og kursmålet er 209. Men er dette tiden for at aksjer skal bryte
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WTI CRUDE - XLE - OIH    vs KORTSIKTIG 60 MIN CHART
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DNB var den sterkeste av blue-chips torsdag og brøt over november toppen. Det utløses et
kjøpssignal over 193,20 og kursmålet er 209. Men er dette tiden for at aksjer skal bryte
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